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Changes in Stock Prices
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Source: Capital IQ
(1) Flow control now includes Xylem Inc.
(2) Total enterprise value is defined as equity value plus total debt less cash. Past performance is no guarantee of future results.
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Source: Capital IQ
1 As of October 4, the home and security operations of Fortune Brands, Inc., were spun out of FO and trade separately under FBHS.
Bolded companies represent BB&T Capital Markets Equity Research coverage. Past performance is no guarantee of future results.

			   % of		  Total
		  Stock Price	 52-Week	 Equity	 Enterprise	 Total		  EBITDA	 Total
	 Ticker	 11/30/11	 High	 Value	 Value	 Sales	 EBITDA	 Margin	 Sales	 EBITDA	 EBIT

Market Data Financial Performance Valuation Multiples
LTM TEV / LTM

$ in millions (except for stock price)

Armstrong World Industries, Inc.	 AWI	 $39.69 	 72.7% 	 $2,318 	 $2,799 	 $2,850 	 $347 	 12.2% 	 1.0x	 8.1x	 12.7x
Beacon Roofing Supply, Inc.	 BECN	 19.53 	 83.0% 	 901 	 1,093 	 1,817 	 129 	 7.1% 	 0.6x	 8.5x	 10.5x
Bluelinx Holdings, Inc.	 BXC	 1.46 	 33.6% 	 90 	 480 	 1,732 	 (3)	 NM 	 0.3x	 NM	 NM

Builders FirstSource, Inc.	 BLDR	 1.55 	 45.7% 	 150 	 266 	 734 	 (32)	NM  	 0.4x	NM	NM 
Fortune Brands Home & Security, Inc.	 FBHS	 16.68 	 99.6% 	 2,595 	 2,548 	 3,296 	 266 	 8.1% 	 0.8x	 9.6x	 16.0x

Leggett & Platt, Incorporated	 LEG	 22.38 	 83.0% 	 3,114 	 3,833 	 3,584 	 391 	 10.9% 	 1.1x	 9.8x	 14.1x

Masco Corporation	 MAS	 9.58 	 63.7% 	 3,428 	 6,068 	 7,535 	 395 	 5.2% 	 0.8x	 15.4x	 NM

Owens Corning	O C	 28.70 	 73.7% 	 3,469 	 5,514 	 5,307 	 732 	 13.8% 	 1.0x	 7.5x	 13.4x
Trex Company, Inc.	TRE X	 22.33 	 65.7% 	 348 	 382 	 291 	 40 	 13.6% 	 1.3x	 9.7x	 19.2x
USG Corporation	USG	  9.79 	 49.2% 	 1,031 	 2,819 	 2,970 	 45 	 1.5% 	 0.9x	NM	NM 
Wolseley plc	 WOS	 29.90 	 83.2% 	 8,462 	 9,377 	 22,327 	 1,228 	 5.5% 	 0.4x	 7.6x	 10.7x

MEDIAN:			   72.7% 	 $2,318 	 $2,799 	 $2,970 	 $266 	 8.1% 	 0.8x	 9.0x	 13.4x
Astec Industries, Inc.	 ASTE	 $33.45 	 83.7% 	 $759 	 $706 	 $883 	 $74 	 8.4% 	 0.8x	 9.5x	 12.7x
CEMEX, S.A.B. de C.V.	 CX	 4.66 	 43.5% 	 4,867 	 22,957 	 13,175 	 2,007 	 15.2% 	 1.7x	 11.4x	NM
CRH plc	ISE :CRG	 19.18 	 81.9% 	 13,780 	 19,406 	 25,671 	 2,256 	 8.8% 	 0.8x	 8.6x	 17.6x
Eagle Materials, Inc.	E XP	 23.15 	 69.7% 	 1,039 	 1,314 	 454 	 53 	 11.7% 	 2.9x	NM	NM 
Martin Marietta Materials, Inc.	MLM	  78.26 	 82.4% 	 3,576 	 4,604 	 1,812 	 352 	 19.4% 	 2.5x	 13.1x	 26.0x
Texas Industries, Inc.	T XI	 25.33 	 53.4% 	 706 	 1,298 	 631 	 9 	 1.5% 	 2.1x	NM	NM 
Vulcan Materials Company	 VMC	 32.44 	 67.2% 	 4,192 	 6,861 	 2,536 	 307 	 12.1% 	 2.7x	NM	NM 
MEDIAN:			   69.7% 	 $3,576 	 $4,604 	 $1,812 	 $307 	 11.7% 	 2.1x	 10.5x	 17.6x
Acuity Brands, Inc.	 AYI	 $50.25 	 81.8% 	 $2,114 	 $2,297 	 $1,693 	 $210 	 12.4% 	 1.4x	 10.9x	 13.3x
Cooper Industries plc	 CBE	 55.53 	 79.3% 	 8,779 	 9,777 	 5,296 	 872 	 16.5% 	 1.8x	 11.2x	 13.2x

Herman Miller, Inc.	ML HR	 21.59 	 74.6% 	 1,257 	 1,315 	 1,727 	 177 	 10.2% 	 0.8x	 7.4x	 9.5x
HNI Corporation	 HNI	 26.20 	 71.8% 	 1,174 	 1,255 	 1,799 	 132 	 7.3% 	 0.7x	 9.5x	 15.1x
Hubbell Incorporated	 HUB.B	 65.42 	 89.6% 	 3,814 	 3,900 	 2,771 	 474 	 17.1% 	 1.4x	 8.2x	 9.6x

Interface, Inc.	I FSI.A	 11.50 	 56.2% 	 753 	 1,003 	 1,051 	 133 	 12.6% 	 1.0x	 7.5x	 9.8x
Kimball International, Inc.	 KBAL.B	 6.07 	 76.9% 	 167 	 132 	 1,179 	 36 	 3.1% 	 0.1x	 3.6x	 28.6x

Knoll, Inc.	 KNL	 15.16 	 66.7% 	 703 	 909 	 939 	 113 	 12.0% 	 1.0x	 8.0x	 9.5x
Mohawk Industries, Inc.	 MHK	 54.56 	 79.2% 	 3,752 	 5,120 	 5,526 	 634 	 11.5% 	 0.9x	 8.1x	 15.2x

Steelcase, Inc.	S CS	 7.84 	 64.7% 	 1,021 	 1,157 	 2,635 	 184 	 7.0% 	 0.4x	 6.3x	 9.3x
Zep, Inc.	 ZEP	 14.09 	 67.3% 	 310 	 422 	 646 	 49 	 7.5% 	 0.7x	 8.7x	 12.3x
MEDIAN:			   74.6% 	 $1,174 	 $1,255 	 $1,727 	 $177 	 11.5% 	 0.9x	 8.1x	 12.3x
Aaron’s, Inc.	 AAN	 $26.28 	 89.6% 	 $1,985 	 $1,920 	 $1,982 	 $272 	 13.7% 	 1.0x	 7.0x	 8.6x
Bassett Furniture Industries, Inc.	 BSET	 7.95 	 87.4% 	 91 	 25 	 256 	 0 	 0.0% 	 0.1x	NM	NM 
Dorel Industries, Inc.	 DII.B	 23.54 	 68.1% 	 753 	 1,057 	 2,342 	 164 	 7.0% 	 0.5x	 6.5x	 8.4x

Ethan Allen Interiors, Inc.	 ETH	 20.30 	 80.0% 	 586 	 658 	 699 	 61 	 8.8% 	 0.9x	 10.7x	 16.0x

Furniture Brands International, Inc.	 FBN	 1.01 	 18.6% 	 56 	 112 	 1,128 	 (23)	 NM 	 0.1x	 NM	 NM

Hooker Furniture Corporation	 HOFT	 9.76 	 66.2% 	 105 	 75 	 225 	 8 	 3.8% 	 0.3x	 8.9x	 12.8x
La-Z-Boy Incorporated	L ZB	 9.90 	 83.6% 	 513 	 429 	 1,219 	 68 	 5.6% 	 0.4x	 6.3x	 10.0x
Stanley Furniture Company, Inc.	 STLY	 3.00 	 48.9% 	 43 	 28 	 108 	 (7)	 NM 	 0.3x	 NM	 NM

U.S. Home Systems, Inc.	 USHS	 6.30 	 97.2% 	 46 	 33 	 164 	 8 	 5.1% 	 0.2x	 3.9x	 4.4x

MEDIAN:			   80.0% 	 $105 	 $112 	 $699 	 $8 	 5.6% 	 0.3x	 6.8x	 9.3x
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Publicly Traded Companies

Source: Capital IQ
(1) Flow control now includes Xylem Inc.
Bolded companies represent BB&T Capital Markets Equity Research coverage. Past performance is no guarantee of future results.
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			   % of		  Total
		  Stock Price	 52-Week	 Equity	 Enterprise	 Total		  EBITDA	 Total
	 Ticker	 11/30/11	 High	 Value	 Value	 Sales	 EBITDA	 Margin	 Sales	 EBITDA	 EBIT

Market Data Financial Performance Valuation Multiples
LTM TEV / LTM

$ in millions (except for stock price)

ABM Industries, Inc.	 ABM	 $21.73 	 80.1% 	 $1,157 	 $1,483 	 $4,067 	 $180 	 4.4% 	 0.4x	 8.3x	 11.4x
Comfort Systems USA, Inc.	 FIX	 10.43 	 72.4% 	 391 	 375 	 1,237 	 33 	 2.7% 	 0.3x	 11.4x	 28.5x
Dycom Industries, Inc.	D Y	 20.05 	 95.7% 	 675 	 811 	 1,094 	 114 	 10.5% 	 0.7x	 7.1x	 15.8x
EMCOR Group, Inc.	EME	  25.63 	 78.3% 	 1,710 	 1,397 	 5,666 	 277 	 4.9% 	 0.2x	 5.0x	 6.2x
Fluor Corporation	 FLR	 54.82 	 72.4% 	 9,301 	 7,442 	 22,396 	 979 	 4.4% 	 0.3x	 7.6x	 9.6x
Granite Construction Incorporated	G VA	 24.90 	 83.8% 	 963 	 882 	 1,887 	 124 	 6.6% 	 0.5x	 7.1x	 15.2x
Great Lakes Dredge & Dock Corp.	GLDD	  6.05 	 67.7% 	 357 	 508 	 641 	 87 	 13.6% 	 0.8x	 5.8x	 10.4x
Jacobs Engineering Group, Inc.	 JEC	 41.54 	 74.5% 	 5,323 	 4,996 	 10,382 	 629 	 6.1% 	 0.5x	 7.9x	 9.4x
KBR, Inc.	 KBR	 28.90 	 73.5% 	 4,302 	 3,658 	 9,361 	 524 	 5.6% 	 0.4x	 7.0x	 8.1x
MasTec, Inc.	MT Z	 16.01 	 69.1% 	 1,356 	 1,791 	 2,965 	 300 	 10.1% 	 0.6x	 6.0x	 7.7x
Michael Baker Corporation	 BKR	 19.85 	 58.0% 	 189 	 94 	 503 	 36 	 7.2% 	 0.2x	 2.6x	 3.9x
MYR Group, Inc.	M YRG	 17.54 	 66.1% 	 358 	 360 	 701 	 49 	 7.0% 	 0.5x	 7.3x	 11.7x
Orion Marine Group, Inc.	ORN	  6.01 	 37.8% 	 163 	 128 	 295 	 15 	 5.0% 	 0.4x	 8.6x	NM
Pike Electric Corporation	 PIKE	 6.80 	 64.8% 	 236 	 366 	 637 	 58 	 9.1% 	 0.6x	 6.3x	 18.3x
Primoris Services Corporation	 PRIM	 14.22 	 89.4% 	 726 	 686 	 1,420 	 133 	 9.4% 	 0.5x	 5.1x	 6.8x
Quanta Services, Inc.	 PWR	 20.59 	 85.2% 	 4,327 	 4,077 	 4,217 	 335 	 8.0% 	 1.0x	 12.2x	 21.5x
Shaw Group, Inc.	S HAW	 24.82 	 59.6% 	 1,771 	 1,611 	 5,938 	 66 	 1.1% 	 0.3x	NM	NM 
Sterling Construction Co., Inc.	STRL	  12.71 	 74.8% 	 207 	 172 	 525 	 53 	 10.2% 	 0.3x	 3.2x	 4.7x
Tutor Perini Corporation	 TPC	 16.49 	 61.4% 	 780 	 1,315 	 3,290 	 187 	 5.7% 	 0.4x	 7.0x	 8.7x
URS Corporation	URS	  36.14 	 74.8% 	 2,877 	 3,320 	 9,532 	 606 	 6.4% 	 0.3x	 5.5x	 7.2x
MEDIAN:			   72.9% 	 $872 	 $1,098 	 $2,426 	 $129 	 6.5% 	 0.4x	 7.0x	 9.5x
Calgon Carbon Corporation	 CCC	 $14.88 	 81.8% 	 $843 	 $861 	 $535 	 $88 	 16.5% 	 1.6x	 9.8x	 13.4x
CIRCOR International, Inc.	 CIR	 32.50 	 67.7% 	 561 	 625 	 799 	 73 	 9.1% 	 0.8x	 8.6x	 11.7x
CLARCOR, Inc.	 CLC	 48.42 	 97.6% 	 2,432 	 2,325 	 1,095 	 203 	 18.5% 	 2.1x	 11.5x	 13.6x
Colfax Corporation	 CFX	 29.31 	 89.7% 	 1,278 	 1,289 	 682 	 110 	 16.1% 	 1.9x	 11.7x	 14.4x
Donaldson Company, Inc.	D CI	 68.20 	 98.0% 	 5,065 	 5,107 	 2,365 	 392 	 16.6% 	 2.2x	 13.0x	 16.2x
ESCO Technologies, Inc.	ESE	  27.10 	 62.8% 	 723 	 814 	 694 	 93 	 13.4% 	 1.2x	 8.7x	 10.9x
Flowserve Corporation	 FLS	 102.77 	 75.7% 	 5,710 	 6,000 	 4,385 	 700 	 16.0% 	 1.4x	 8.6x	 10.1x
Gardner Denver, Inc.	GDI	  85.72 	 92.2% 	 4,336 	 4,453 	 2,287 	 442 	 19.3% 	 1.9x	 10.1x	 11.7x
Gorman-Rupp Company	GR C	 29.48 	 80.2% 	 619 	 606 	 351 	 61 	 17.4% 	 1.7x	 9.9x	 12.2x
Graco, Inc.	GGG	  42.99 	 79.0% 	 2,566 	 2,599 	 877 	 251 	 28.6% 	 3.0x	 10.4x	 12.0x
Mueller Water Products, Inc.	M WA	 2.24 	 46.7% 	 349 	 966 	 1,339 	 96 	 7.2% 	 0.7x	 10.1x	NM
Nordson Corporation	NDSN	  47.06 	 79.2% 	 3,189 	 3,176 	 1,192 	 341 	 28.6% 	 2.7x	 9.3x	 10.1x
Pall Corporation	 PLL	 54.49 	 91.6% 	 6,274 	 6,424 	 2,741 	 570 	 20.8% 	 2.3x	 11.3x	 13.6x
Polypore International, Inc.	 PPO	 49.05 	 66.1% 	 2,240 	 2,850 	 742 	 235 	 31.7% 	 3.8x	 12.1x	 15.4x
Robbins & Myers, Inc.	R BN	 53.20 	 95.6% 	 2,442 	 2,228 	 821 	 192 	 23.4% 	 2.7x	 11.6x	 14.1x
Watts Water Technologies, Inc.	 WTS	 38.20 	 93.7% 	 1,388 	 1,591 	 1,393 	 191 	 13.7% 	 1.1x	 8.3x	 11.3x
Xylem, Inc.	 XYL	 23.90 	 84.5% 	 4,411 	 5,434 	 3,735 	 615 	 16.5% 	 1.5x	 8.8x	 11.2x
MEDIAN:			   81.8% 	 $2,432 	 $2,325 	 $1,095 	 $203 	 16.6% 	 1.9x	 10.1x	 12.1x
Airgas, Inc.	 ARG	 $76.95 	 99.8% 	 $5,842 	 $8,083 	 $4,489 	 $809 	 18.0% 	 1.8x	 10.0x	 14.8x
Anixter International, Inc.	 AXE	 61.41 	 80.6% 	 2,024 	 2,841 	 6,232 	 388 	 6.2% 	 0.5x	 7.3x	 8.0x
Applied Industrial Technologies, Inc.	 AIT	 34.53 	 93.9% 	 1,450 	 1,376 	 2,265 	 182 	 8.0% 	 0.6x	 7.6x	 8.6x
DXP Enterprises, Inc.	D XPE	 30.25 	 96.5% 	 426 	 526 	 758 	 61 	 8.0% 	 0.7x	 8.7x	 10.4x
Fastenal Company	 FAST	 41.65 	 98.8% 	 12,295 	 12,158 	 2,643 	 584 	 22.1% 	 4.6x	NM	  22.5x
Houston Wire & Cable Company	 HWCC	 11.23 	 62.4% 	 200 	 263 	 402 	 35 	 8.7% 	 0.7x	 7.5x	 8.2x
Interline Brands, Inc.	I BI	 15.78 	 67.7% 	 506 	 722 	 1,241 	 108 	 8.7% 	 0.6x	 6.7x	 8.5x
Lawson Products, Inc.	 LAWS	 15.76 	 57.9% 	 135 	 116 	 322 	 9 	 2.7% 	 0.4x	 13.2x	 20.9x
MSC Industrial Direct Co., Inc.	MSM	  69.53 	 87.8% 	 4,363 	 4,268 	 2,022 	 379 	 18.7% 	 2.1x	 11.3x	 12.2x
Watsco, Inc.	 WSO	 63.50 	 86.5% 	 2,095 	 2,396 	 2,989 	 201 	 6.7% 	 0.8x	 11.9x	 12.6x
WESCO International, Inc.	 WCC	 50.96 	 78.5% 	 2,204 	 2,882 	 5,868 	 350 	 6.0% 	 0.5x	 8.2x	 8.8x
W.W. Grainger, Inc.	G WW	 186.90 	 99.7% 	 13,036 	 13,375 	 7,828 	 1,167 	 14.9% 	 1.7x	 11.5x	 12.8x
MEDIAN:			   87.2% 	 $2,059 	 $2,618 	 $2,454 	 $276 	 8.4% 	 0.7x	 8.7x	 11.3x
Barnes Group, Inc.	 B	 $24.91 	 96.4% 	 $1,364 	 $1,672 	 $1,255 	 $172 	 13.7% 	 1.3x	 9.7x	 14.6x
Belden, Inc.	 BDC	 33.04 	 81.8% 	 1,539 	 1,742 	 1,943 	 225 	 11.6% 	 0.9x	 7.7x	 10.0x
Cascade Corporation	 CASC	 43.51 	 78.2% 	 482 	 499 	 520 	 92 	 17.7% 	 1.0x	 5.4x	 6.1x
Coleman Cable, Inc.	 CCIX	 8.82 	 51.2% 	 154 	 469 	 847 	 78 	 9.2% 	 0.6x	 6.0x	 8.2x
Columbus McKinnon Corporation	 CMCO	 12.56 	 56.4% 	 244 	 319 	 562 	 44 	 7.8% 	 0.6x	 7.3x	 9.8x
General Cable Corporation	 BGC	 26.50 	 53.7% 	 1,383 	 2,151 	 5,855 	 393 	 6.7% 	 0.4x	 5.5x	 7.6x
Illinois Tool Works, Inc.	IT W	 45.44 	 76.7% 	 21,956 	 25,215 	 17,836 	 3,250 	 18.2% 	 1.4x	 7.8x	 9.4x
Kaydon Corporation	 KDN	 31.58 	 75.7% 	 1,014 	 795 	 457 	 99 	 21.7% 	 1.7x	 8.0x	 10.5x
Lincoln Electric Holdings, Inc.	LE CO	 39.48 	 99.7% 	 3,308 	 3,098 	 2,564 	 326 	 12.7% 	 1.2x	 9.5x	 11.7x
Nacco Industries, Inc.	N C	 79.35 	 59.8% 	 666 	 786 	 3,246 	 165 	 5.1% 	 0.2x	 4.8x	NM
NN, Inc.	NN BR	 6.59 	 34.0% 	 112 	 190 	 425 	 47 	 11.0% 	 0.4x	 4.0x	 6.3x
Regal-Beloit Corporation	R BC	 52.66 	 68.7% 	 2,186 	 3,115 	 2,637 	 350 	 13.3% 	 1.2x	 8.9x	 11.9x
Timken Company	T KR	 42.01 	 72.6% 	 4,102 	 4,231 	 4,976 	 858 	 17.2% 	 0.9x	 4.9x	 6.1x
MEDIAN:			   72.6% 	 $1,364 	 $1,672 	 $1,943 	 $172 	 12.7% 	 0.9x	 7.3x	 9.6x
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M&A Activity
				    Enterprise	 Enterprise Value/
Date	 Target Name	 Target Description	 Acquirer	 Value ($mm)	 LTM Revenue	LTM EBITDA

Building Materials

Commercial Durables

Engineering & Construction

11/14/11 Sagus International, Inc. Oak Brook, Ill.-based provider of educational furniture. HNI Corp. NA NA NA

11/23/11 Miller Fabrication, LLC Lovell, Wy.-based provider of construction services to 
the energy sector.

HPG Services, LLC NA NA NA

11/18/11 Camwest Development, Inc. Kirkland, Wash.-based designer and builder of homes. Toll Brothers Inc. NA NA NA

11/16/11 BuildMasters, LLC Vermontville, Mich.-based constructer of commercial 
buildings with specialization in steel erection and 
concrete in the construction industry. 

IFinix Corporation NA NA NA

11/14/11 Edan Engineering Corporation Vancouver, Wash.-based engineer specializing in 
electrical system analysis, evaluation, testing, and 
research activities.

Kleinsorg Group Risk Services, LLC NA NA NA

11/10/11 Prairie West Technical Services, Ltd. Regina, Canada-based provider of electrical 
maintenance and engineering solutions in the utility, 
industrial, commercial, institutional, and electrical 
markets.

Siemens Canada Limited NA NA NA

11/9/11 APTwater, Inc. Long Beach, Calif.-based designer, developer, and 
operater of water treatment solutions.

Rochem AG NA NA NA

11/8/11 Roth Bros, Inc. Youngstown, Ohio-based building services and 
construction company.

Sodexo S.A. NA NA NA

11/2/11 Clark Builders Limited Edmonton, Canada-based contractor of construction 
services.

The Turner Corporation $98 0.3x NA

11/2/11 Environmental Air Systems, Inc. Greensboro, N.C.-based contractor for modular 
mechanical/electrical industrial, commercial, and 
institutional construction.

Comfort Systems USA, Inc. $50 0.7x NA

11/1/11 Quality Elevator Sales and Service, 
Inc.

Pennsauken, N.J.-based provider of elevator 
installation, maintenance, repairs, modernization, and 
upgrading services. 

Kone Oyj NA NA NA

11/1/11 KlingStubbins, Inc. Philadelphia, Penn.-based provider of architecture, 
engineering, interiors, planning, and landscape 
architecture services.

Jacobs Engineering Group, Inc. NA NA NA

11/1/11 Fire Protection Specialists 
Incorporated

Mobile, Ala.-based contractor for the installations and 
maintenance of fire systems and sprinklers.

VSC Fire & Security, Inc. NA NA NA

Source:  Capital IQ

11/17/11 Stock Building Supply Holdings, LLC Raliegh, N.C.-based provider of building materials 
and construction services to home builders and 
contractors.  The Gores Group achieved the remaining 
ownership of stock held by Wolseley plc.

The Gores Group, LLC NA NA NA

11/4/11 Intalite, Inc. Montreal, Canada-based designer, developer, 
and manufacturer of specialty metal ceiling and 
wall systems for a range of market segments and 
applications.

Armstrong World Industries, Inc. NA NA NA

11/1/11 American Wholesale Building Supply 
Company, Branch at Smyrna, Georgia

Smyrna, Ga.-based wholesaler of building supplies. Allied Building Products 
Corporation

NA NA NA

11/1/11 Alpha Iron, LLC Vancouver, Wash.-based provider of structural steel 
and non-ferrous metals fabrication and welding for 
construction and facilities maintenance industries.

Alliance Industrial Group, Inc. NA NA NA

11/1/11 Acryline USA, Inc. Lyster, Canada-based designer and manufacturer of 
warm air system bath technologies.

Tomlin Industries (2000), Inc. NA NA NA
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M&A Activity
				    Enterprise	 Enterprise Value/
Date	 Target Name	 Target Description	 Acquirer	 Value ($mm)	 LTM Revenue	LTM EBITDA

Source:  Capital IQ

6

Public Equity Activity
			   Type of	 Total Offering		  % Change
Pricing date	 Issuer 	 Ticker	 Offering	 Amount ($ mm) 	 Offer Price 	 Since Pricing

Consumer Durables

11/17/11	 Mattress Firm Holding Corp.	 MFRM	 IPO	 $121 	 $19.00 	 5.6% 

Source:  Dealogic

Industrial Equipment

11/21/11 Fulmer Company, LLC Export, Penn.-based designer and manufacturer of 
brush holders.

Westinghouse Air Brake 
Technologies Corporation

NA NA NA

11/17/11 Van Products, Inc., and  
Unipro Unlimited, Inc.

Raleigh, N.C.-based producer of engineered 
components and fabricated tube assemblies and 
Vanderbilt, Mich.-based provider of wheelchair 
accessible vehicles.

Center Manufacturing, Inc. NA NA NA

11/10/11 Inland RC, LLC Elyria, Ohio-based manufacturer of precast refractory 
shapes, injection lances, stirring lances, and electric 
furnace components.

Opta Minerals, Inc. NA NA NA

11/8/11 Enertech Global, LLC Greenville, Ill.-based manufacturer of geothermal 
heating and cooling equipment for homes and 
businesses.

NIBE Industrier AB NA NA NA

11/3/11 Cardinal Fastener & Specialty Co., Inc. Bedford Heights, Ohio-based producer of fasteners for 
the hot forge bolt industry.

Wurth Group Of North America, Inc. $4 NA NA

Flow control

11/12/11 Ideal Clamp Products, Inc. Smyrna, Tenn.-based designer, manufacturer, and 
distributor of worm drive and specialty hose clamps for 
fastening and sealing applications.

Industrial Growth Partners NA NA NA

11/1/11 PR Aqua Supplies, Ltd. Nanaimo, Canada-based designer, engineer, and 
manufacturer of water treatment and fish handling 
solutions.

In-Situ, Inc. NA NA NA

11/1/11 FABCO, Inc. Winthrop, Maine-based manufacturer and supplier of 
industrial replacement filter media and components for 
liquid-solid separation equipment.

Metso Paper, Inc. NA NA NA

industrial distribution

11/1/11 Lewis-Goetz & Company, Inc. Pittsburgh, Penn.-based manufacturer and distributor 
of rubber and rubber-related products. 

Eriks NV NA NA NA

11/1/11 Tool Central, Inc. Pocahontas, Ariz.-based distributor of industrial 
machinery.

Darragh Company, Inc. NA NA NA

	



Commercial & Industrial Investment Banking

The BB&T Capital Markets Commercial and Industrial Investment Banking Group provides M&A and capital-raising services to companies 
in the commercial and industrial services industry, including: 

Investment Banking Services
Mergers & Acquisitions Advisory

• �Closed more than 160 M&A deals 
since 2006

• �Focus is on middle-market companies

• �Services include sell-side M&A,  
buy-side M&A, and fairness opinions

Public and Private Equity Financings

• �BBTCM raised more than $45 billion 
through public offerings of equity  
in 2010

• �Nationally recognized equity 
research analysts are supported by 
strong institutional and retail sales 
and trading capabilities

Public and Private Debt Financings

• �Served as lead manager or co-manager 
on 46 fixed-income offerings in 2010, 
raising more than $34 billion in total

• �One of the largest “Off-Wall Street” 
fixed-income distribution agents  
in the U.S., with more than  
115 associates

• Building Materials

• Cement, Aggregates & Concrete

• Commercial Durables 

• �Consumer Durables

• Engineering & Construction

• Flow Control

• �Industrial Distribution

• Industrial Equipment
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Overview of BB&T Capital Markets

BB&T Capital Markets offers an integrated platform of M&A advisory, public and private debt and equity services and corporate 
banking to corporations, governments, and nonprofit organizations. Our industry teams consist of Commercial & Industrial, 
Consumer, Aerospace, Defense & Government Services, Financial Services, Healthcare, and Logistics & Transportation Services.

BB&T Capital Markets is a division of Scott & Stringfellow, LLC, member NYSE/FINRA/SIPC. Scott & Stringfellow is a wholly-owned, 
nonbank subsidiary of BB&T Corporation (NYSE: BBT), one of the nation’s largest financial holding companies with more than 
$168 billion (as of September 30, 2011) in assets.

The information contained herein has been obtained from sources that we believe to be reliable and accurate, but we do not guarantee its accuracy or completeness.
This material is not to be considered an offer or solicitation regarding the sale of any security. BB&T Capital Markets is a division of Scott & Stringfellow, LLC, member NYSE/

FINRA/SIPC. Scott & Stringfellow is a wholly-owned nonbank subsidiary of BB&T Corporation. Securities and insurance products or annuities sold, offered or recommended by 
Scott & Stringfellow are not a deposit, not FDIC insured, not guaranteed by a bank, not insured by any federal government agency and may lose value.

© 2011, Branch Banking and Trust Company.

BBTC ap i t a lMa r ke t s . c om

Commercial & Industrial Investment Banking
Matt Gilman

Co-Head
804-782-8780

mgilman@bbandtcm.com 

Ryan Mitchell
Co-Head

804-787-8240
rjmitchell@bbandtcm.com 

jonathan brabrand 
Senior Vice President

804-782-8898
 jbrabrand@bbandtcm.com

NICOLE GUARELLA
Associate Vice President

804-782-8760
nguarella@bbandtcm.com 

ANDREW LATIMER 
Associate Vice President

804-787-8278
alatimer@bbandtcm.com

C o r p o r a t e  B a n k i n g    •    I n v e s t m e n t  B a n k i n g    •    R i s k  M a n a g e m e n t


