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IMPORTANT DISCLOSURES 
 
 
RATING SYSTEM 
 
The BBTCM Equity Research Department Stock Rating System consists of three separate ratings. The appropriate rating is 
determined by a stock’s estimated 12-month total return potential, which consists of the percentage price change to the 12-month price 
target and the current yield on anticipated dividends. A 12-month price target is the analyst’s best estimate of the market price of the 
stock in 12 months. A 12-month price target is highly subjective and the result of numerous assumptions, including company, 
industry, and market fundamentals, both on an absolute and relative basis, as well as investor sentiment, which can be highly volatile.   
 
The definition of each rating is as follows:  
 
Buy (1): estimated total return potential greater than or equal to 10%  
Hold (2): estimated total return potential greater than or equal to 0% and less than 10% 
Underweight (3): estimated total return potential less than 0%     
 
NR: Not Rated 
NA: Not Applicable 
NM: Not Meaningful 
SP: Suspended 
 
Stocks rated Buy (1) are required to have a published 12-month price target, while it is not required on stocks rated Hold (2) and 
Underweight (3). 
 
 
BB&T Capital Markets’ rating distribution by percentage (as of December 31, 2009): 
 
All companies under coverage: 
Buy (1) 50.0% 
Hold (2) 48.3% 
Underweight/Sell (3) 1.7% 
Not Rated (NR) 0.0% 
Suspended (SP) 0.0% 
 
All companies under coverage to which it has provided investment banking services in the previous 12 months: 
Buy (1) 11.8% 
Hold (2) 6.1% 
Underweight/Sell (3) 0.0% 
Not Rated (NR) 0.0% 
Suspended (SP) 0.0% 
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ADDITIONAL INFORMATION AVAILABLE ON REQUEST 
 
BB&T Capital Markets makes a market in the securities of Access National Corporation; Acuity Brands, Inc.; Aegean Marine 
Petroleum Network Inc.; AeroVironment, Inc.; Allscripts-Misys Healthcare Solutions, Inc.; Amedisys, Inc.; American Capital, Ltd.; 
American Commercial Lines Inc.; American Italian Pasta Company; American National Bankshares Inc.; American Railcar 
Industries, Inc.; Applied Signal Technology, Inc.; Apollo Investment Corporation; Ares Capital Corporation; Argon ST, Inc.; 
Arkansas Best Corporation; Astec Industries, Inc.; athenahealth, Inc.; Atlas Air Worldwide Holdings, Inc.; Beacon Roofing Supply, 
Inc.; Belden Inc.; Bucyrus International, Inc.; Builders FirstSource, Inc.; C.H. Robinson Worldwide, Inc.; Canadian National Railway 
Co.; Canadian Pacific Railway Ltd.; Capital Bank Corporation; Cardinal Financial Corp.; Catalyst Health Solutions, Inc.; Celadon 
Group, Inc.; Central Virginia Bankshares, Inc.; Chattem, Inc.; Coleman Cable, Inc.; Columbus McKinnon Corporation; Compass 
Diversified Holdings; Con-way Incorporated; Copart, Inc.; Core-Mark Holding Company, Inc.; Covenant Transportation Group, Inc.; 
CSX Corporation; Diamond Foods, Inc.; Diana Shipping Inc.; Dole Food Company, Inc.; Dorman Products, Inc.; DXP Enterprises, 
Inc.; Dynamics Research Corporation; Eagle Materials Inc.; Eastern Virginia Bankshares Inc.; Expeditors Int'l of Washington, Inc..; 
Express Scripts, Inc.; Fastenal Company; Federal-Mogul Corporation; FedEx Corp.; First Community Bancshares, Inc.; First 
Community Corporation; First Financial Holdings, Inc.; First United Corporation; FLIR Systems, Inc.; Forward Air Corporation; 
Fred's, Inc.; GameStop Corp.; Genesee & Wyoming Inc.; Gentiva Health Services Inc.; Gladstone Capital Corporation; Gladstone 
Investment Corp.; Granite Construction Inc.; Great Lakes Dredge & Dock Corporation; Green Bankshares Inc.; Healthways, Inc.; 
Heartland Express, Inc.; Hercules Technology Growth Capital, Inc.; Herman Miller, Inc.; hhgregg, Inc.; HNI Corporation; Hooker 
Furniture Corp.; Houston Wire & Cable Company; Hub Group, Inc.; ICF International, Inc.; Innophos Holdings, Inc.; Interface, Inc.; 
J.B. Hunt Transport Services, Inc; Joy Global Inc.; Kirby Corporation; Knight Transportation, Inc.; LA-Z-BOY Incorporated; Lance, 
Inc.; Landstar System, Inc.; LHC Group, Inc.; Lincoln Electric Holdings, Inc.; LKQ Corporation; Main Street Capital Corporation; 
ManTech International Corp.; Marten Transport, Ltd.; MCG Capital Corporation; Middleburg Financial Corporation; Monarch 
Financial Holdings, Inc.; Monro Muffler Brake, Inc.; Motorcar Parts of America, Inc.; MYR Group Inc.; National Bankshares, Inc.; 
NCI, Inc.; NGP Capital Resources Company; NN, Inc.; Nordson Corporation; Norfolk Southern Corporation; O’Reilly Automotive 
Inc.; Odyssey Healthcare, Inc.; Old Dominion Freight Line, Inc.; Omnicell, Inc.; Owens Corning; Pacer International; Peoples 
Bancorp of N.C., Inc.; Primoris Services Corporation; Quality Distribution, Inc.; Quality Systems, Inc.; Res-Care, Inc.; Rush 
Enterprises, Inc.; Ryder System, Inc.; Saia, Inc.; Sanderson Farms, Inc.; Shore Bancshares Inc.; StellarOne Corporation; Sterling 
Construction Company, Inc.; Summit Financial Group, Inc.; Sun Hydraulics Corporation; Team, Inc.; Texas Industries, Inc.; The 
Andersons, Inc.; The Greenbrier Companies, Inc.; The Hain Celestial Group, Inc.; The South Financial Group; TICC Capital Corp.; 
Tractor Supply Company; Triangle Capital Corporation; Trinity Industries, Inc.; U.S. Concrete, Inc.; Union First Market Bankshares 
Corp.; Union Pacific Corporation; United Natural Foods, Inc.; United Parcel Service, Inc.; Universal Truckload Services, Inc.; USA 
Truck, Inc.; UTi Worldwide Inc.; Vitran Corporation Inc.; Vulcan Materials Co.; Wabash National Corporation; Wabtec Corporation; 
Werner Enterprises, Inc.; Whole Foods Market, Inc.; and YRC Worldwide Inc. 
 
BB&T Capital Markets analysts or a member of the analyst's household covering the following companies own shares of First United 
Corporation; and The Dow Chemical Company. 
 
BB&T Capital Markets has managed or co-managed a public offering of securities for Aegean Marine Petroleum Network Inc.; 
Airgas, Inc.; Ares Capital Corporation; Atlas Air Worldwide Holdings, Inc.; Dole Food Company, Inc.; First Financial Holdings, Inc.; 
Genesee & Wyoming Inc.; Great Lakes Dredge & Dock Corporation; ICF International, Inc.; KAR Auction Services, Inc; Main Street 
Capital Corporation; Middleburg Financial Corporation; Monarch Financial Holdings, Inc.; Mueller Water Products, Inc.; Solutia Inc.; 
Standard Motor Products, Inc.; Sterling Construction Company, Inc.; SYSCO Corporation; Triangle Capital Corporation; Union First 
Market Bankshares Corp.; and Vulcan Materials Co. in the last 12 months. 
 
BB&T Capital Markets has received compensation for investment banking services from Acuity Brands, Inc.; Aegean Marine 
Petroleum Network Inc.; Airgas, Inc.; Ares Capital Corporation; Atlas Air Worldwide Holdings, Inc.; Dole Food Company, Inc.; First 
Community Bancshares, Inc.; First Financial Holdings, Inc.; Genesee & Wyoming Inc.; Great Lakes Dredge & Dock Corporation; 
Interface, Inc.; ICF International, Inc.; KAR Auction Services, Inc; Main Street Capital Corporation; Middleburg Financial 
Corporation; Monarch Financial Holdings, Inc.; Mueller Water Products, Inc.; Solutia Inc.; Standard Motor Products, Inc.; Sterling 
Construction Company, Inc.; SYSCO Corporation; Triangle Capital Corporation; Union First Market Bankshares Corp.; Vulcan 
Materials Co.; Wabash National Corporation; and Zep Inc. in the last 12 months. 
 
BB&T Capital Markets expects to receive or intends to seek compensation for investment banking services from Aaron’s, Inc.; Access 
National Corporation; Acuity Brands, Inc.; Advance Auto Parts, Inc.; Aegean Marine Petroleum Network Inc.; Aerovironment, Inc.; 
Airgas, Inc.; Allied Capital Corporation; Allscripts-Misys Healthcare Solutions, Inc.; Amedisys, Inc.; American Capital, Ltd.; 
American Commercial Lines Inc.; American Italian Pasta Company; American National Bankshares Inc.; American Railcar 
Industries, Inc.; Anixter International Inc.; Apollo Investment Corporation; Applied Industrial Technologies, Inc.; Applied Signal 
Technology, Inc.; Arch Chemicals, Inc.; Ares Capital Corporation; Argon ST, Inc.; Arkansas Best Corporation; Astec Industries, Inc.; 
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athenahealth, Inc.; Atlas Air Worldwide Holdings, Inc.; AutoZone, Inc.; Barnes Group Inc.; Beacon Roofing Supply, Inc.; Belden 
Inc.; Best Buy Co., Inc.; Bucyrus International, Inc.; Builders FirstSource, Inc.; C.H. Robinson Worldwide, Inc.; CACI International 
Inc.; Calgon Carbon Corporation; Canadian National Railway Co.; Canadian Pacific Railway Ltd.; Capital Bank Corporation; 
Cardinal Financial Corp.; Cascade Corporation; Celadon Group, Inc.; Celanese Corporation; CEMEX, S.A.B. de C.V.; Central 
Virginia Bankshares, Inc.; Chattem, Inc.; Chiquita Brands International, Inc.; CIRCOR International, Inc.; CLARCOR Inc.; Coleman 
Cable, Inc.; Colfax Corporation; Columbus McKinnon Corporation; Comfort Systems USA, Inc.; Compass Diversified Holdings; 
Con-way Inc.; Cooper Tire & Rubber Company; Copart, Inc.; Core-Mark Holding Company, Inc.; Corn Products International, Inc.; 
Covenant Transportation Group, Inc.; CRH, plc; CSX Corporation; Cubic Corporation; Diamond Foods, Inc.; Diana Shipping Inc.; 
Dole Food Company, Inc.; Donaldson Company, Inc.; Dorman Products, Inc.; Ducommun Inc.; DuPont; DXP Enterprises, Inc.; 
Dycom Industries, Inc.; Dynamics Research Corporation; Eagle Materials Inc.; Eastern Virginia Bankshares Inc.; Eastman Chemical 
Company; ESCO Technologies Inc.; Express Scripts, Inc.; Fastenal Company; Federal-Mogul Corporation; FedEx Corp.; First 
Community Bancshares, Inc.; First Community Corporation; First Financial Holdings, Inc.; First United Corporation; FLIR Systems, 
Inc.; Flowers Foods, Inc.; Flowserve Corporation; FMC Corp.; Forward Air Corporation; GameStop Corp.; Gardner Denver, Inc.; 
General Cable Corporation; Genesee & Wyoming Inc.; Gentiva Health Services Inc.; Genuine Parts Company; Georgia Gulf 
Corporation; Gladstone Capital Corporation; Gladstone Investment Corp.; Graco Inc.; Granite Construction Inc.; Great Lakes Dredge 
& Dock Corporation; Green Bankshares Inc.; Catalyst Health Solutions, Inc.; Healthways, Inc.; Heartland Express, Inc.; Hercules 
Technology Growth Capital, Inc.; Herman Miller, Inc.; hhgregg, Inc.; HNI Corporation; Hooker Furniture Corp.; Houston Wire & 
Cable Company; Hub Group, Inc.; Huntsman Corporation; ICF International, Inc.; Illinois Tool Works Inc.; Innophos Holdings; Inc.; 
Interface, Inc.; Interline Brands, Inc.; J.B. Hunt Transport Services, Inc.; Joy Global Inc.; KAR Auction Services, Inc; Kaydon Corp.; 
Kennametal Inc.; KHD Humboldt Wedag International Ltd.; Kindred Healthcare, Inc.; Kirby Corporation; Knight Transportation, 
Inc.; Knoll, Inc.; L-3 Communications Holdings, Inc.; LA-Z-BOY Incorporated; Lance, Inc.; Landstar System, Inc.; LHC Group, Inc.; 
Lincoln Electric Holdings, Inc.; LKQ Corporation; Main Street Capital Corporation; ManTech International Corp.; Marten Transport, 
Ltd.; Martin Marietta Materials, Inc.; MasTec, Inc.; MCG Capital Corporation; Medco Health Solutions, Inc.; Midas, Inc.; Middleburg 
Financial Corporation; Monarch Financial Holdings, Inc.; Monro Muffler Brake, Inc.; Monsanto Company; Motorcar Parts of 
America, Inc.; MSC Industrial Direct; Mueller Water Products, Inc.; MYR Group Inc.; NACCO Industries, Inc.; National Bankshares, 
Inc.; NCI, Inc.; NGP Capital Resources Company; NN, Inc.; Nordson Corporation; Norfolk Southern Corporation; O’Reilly 
Automotive Inc.; Odyssey Healthcare, Inc.; Old Dominion Freight Line, Inc.; Olin Corporation; Omnicell, Inc.; Orion Marine Group, 
Inc.; Owens Corning; Pacer International, Inc.; Pall Corporation; Peoples Bancorp of N.C., Inc.; Pike Electric Corporation; PolyOne 
Corporation; Polypore International, Inc.; PPG Industries, Inc.; Primoris Services Corporation; Quality Distribution, Inc.; Quality 
Systems, Inc.; Quanex Building Products Corp.; Quanta Services, Inc.; RadioShack Corporation; Ralcorp Holdings, Inc.; Regal-Beloit 
Corporation; Res-Care, Inc.; Robbins & Myers, Inc.; Ruddick Corporation; Rush Enterprises, Inc.; Ryder System, Inc.; Saia, Inc.; 
SAIC, Inc.; Sanderson Farms, Inc.; Shore Bancshares Inc.; Smithfield Foods, Inc.; Solera Holdings, Inc.; Solutia Inc.; SRA 
International, Inc.; Standard Motor Products, Inc.; Stanley, Inc.; Steelcase Inc.; StellarOne Corporation; Sterling Construction 
Company, Inc.; Summit Financial Group, Inc.; Sun Hydraulics Corporation; SYSCO Corporation; Team, Inc.; Teledyne Technologies 
Inc.; Texas Industries, Inc.; The Andersons, Inc.; The Dow Chemical Company; The Gorman-Rupp Company; The Greenbrier 
Companies, Inc.; The Hain Celestial Group, Inc.; The Pep Boys—Manny, Moe & Jack; The Timken Company; TICC Capital Corp.; 
Tractor Supply Company; TreeHouse Foods, Inc.; Trex Company, Inc.; Triangle Capital Corporation; Trinity Industries, Inc.; Tyson 
Foods, Inc.; U.S. Concrete, Inc.; Union First Market Bankshares Corp.; Union Pacific Corporation;; United Natural Foods, Inc.; 
United Parcel Service; Universal Truckload Services, Inc.; Inc., USA Truck, Inc.; USG Corporation; UTi Worldwide Inc.; Vitran 
Corporation Inc.; Vulcan Materials Co.; W.W. Grainger, Inc.; Wabash National Corporation; Wabtec Corporation; Watsco, Inc.; 
Watts Water Technologies, Inc.; Werner Enterprises, Inc.; WESCO International, Inc.; Westlake Chemical Corporation; YRC 
Worldwide Inc.; and Zep Inc. in the next three months. 
 
BB&T Capital Markets or its affiliates beneficially own 1% or more of the common stock of Hooker Furniture Corp. as calculated in 
accordance with Section 13(d) of the Securities Exchange Act of 1934. 
 
Aaron’s, Inc.; American National Bankshares Inc.; Applied Industrial Technologies, Inc.; AutoZone, Inc.; Barnes Group Inc.; Dorman 
Products, Inc.; First Community Bancshares, Inc.; Flowers Foods, Inc.; Main Street Capital Corporation; SYSCO Corporation; and 
Wabtec Corporation are, or during the past 12 months were, clients of BB&T Capital Markets, which provided non-investment 
banking, securities-related services to, and received compensation from, the aforementioned companies for such services. The analysts 
or employees of BB&T Capital Markets with the ability to influence the substance of this report know the foregoing facts. 
 
An affiliate of BB&T Capital Markets received compensation from Aaron’s, Inc.; Acuity Brands, Inc.; Advance Auto Parts, Inc.; 
Airgas, Inc.; Allied Capital Corporation; American Capital, Ltd.; American Commercial Lines Inc.; American Italian Pasta Company; 
Applied Industrial Technologies, Inc.; Ares Capital Corporation; Argon ST, Inc.; Arkansas Best Corporation; Astec Industries, Inc.; 
AutoZone, Inc.; Barnes Group Inc.; Belden Inc.; Best Buy Co., Inc.; CACI International Inc.; Capital Bank Corporation; Celadon 
Group, Inc.; Chattem, Inc.; Compass Diversified Holdings; Con-way Incorporated; Copart, Inc.; Covenant Transportation Group, Inc.; 
CSX Corporation; DuPont; Dycom Industries, Inc.; Eagle Materials Inc.; First Community Bancshares, Inc.; Flowers Foods, Inc.; 
Gardner Denver, Inc.; Genesee & Wyoming Inc.; Gentiva Health Services Inc.; Genuine Parts Company; Gladstone Capital 
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Corporation; Gladstone Investment Corporation; Healthways Inc.; Hooker Furniture Corp.; ICF International, Inc.; Interface, Inc.; 
Interline Brands, Inc.; J.B. Hunt Transport Services, Inc.; Kennametal Inc.; Kindred Healthcare, Inc.; Kirby Corporation; LA-Z-BOY 
Incorporated; Lance, Inc.; Landstar System, Inc.; LHC Group, Inc.; Lincoln Electric Holdings, Inc.; LKQ Corporation; Main Street 
Capital Corporation; ManTech International Corp.; Martin Marietta Materials, Inc.; Midas, Inc.; Monro Muffler Brake, Inc.; Motorcar 
Parts of America, Inc.; NCI, Inc.; NGP Capital Resources Co.; NN, Inc.; Old Dominion Freight Line, Inc.; O’Reilly Automotive Inc.; 
Orion Marine Group, Inc.; Pacer International, Inc.; Pike Electric Corporation; PPG Industries, Inc.; Quality Distribution, Inc.; Quality 
Systems, Inc.; RadioShack Corporation; Res-Care, Inc.; Ruddick Corporation; Rush Enterprises, Inc.; Saia, Inc.; Smithfield Foods, 
Inc.; SRA International, Inc.; Stanley, Inc.; StellarOne Corporation; Sterling Construction Company, Inc.; SYSCO Corporation; Team, 
Inc.; The Andersons, Inc.; The Dow Chemical Company; The Greenbrier Companies, Inc.; The Kroger Co.; The South Financial 
Group; The Timken Company; Tractor Supply Company; Trex Company, Inc.; Triangle Capital Corporation; Tyson Foods, Inc.; U.S. 
Concrete, Inc.; United Parcel Service, Inc.; USA Truck, Inc.; Vulcan Materials Co.; W.W. Grainger, Inc.; Wabtec Corporation; 
Walgreen Co.; and Werner Enterprises, Inc. for products or services other than investment banking services during the past 12 months. 
The analyst or employees of BB&T Capital Markets with the ability to influence the substance of this report know or have reason to 
know the foregoing facts. 
 
For valuation methodology and related risk factors on BB&T Capital Markets Buy (1)–rated stocks, please refer to the body text of this 
report or to individual reports on covered companies referenced in this report. 
 
To receive a copy of the price charts associated with our recommendations, please contact the BB&T Capital Markets publishing 
department at (800) 552-7757, x8785. 
 
The analyst(s) principally responsible for preparation of this report received compensation that is based upon many factors, including 
the firm’s overall investment banking revenue. 
 
ANALYST CERTIFICATION.  The analyst(s) principally responsible for the preparation of this research report certify that the 
views expressed in this research report accurately reflect his/her (their) personal views about the subject security(ies) or issuer(s) 
and that his/her (their) compensation was not, is not, or will not be directly or indirectly related to the specific recommendations 
or views contained in this research report.  
 
 
 
OTHER DISCLOSURES 
 
The information and statistics in this report have been obtained from sources we believe are reliable but we do not warrant their 
accuracy or completeness. We do not undertake to advise the reader as to changes in figures or our views. This is not a solicitation of 
an order to buy or sell any securities.  
 
BB&T Capital Markets is a division of Scott & Stringfellow, LLC, a registered broker/dealer subsidiary of BB&T Corporation. 
Member NYSE/SIPC. NOT A DEPOSIT, NOT FDIC INSURED, NOT GUARANTEED BY THE BANK, NOT INSURED BY ANY 
FEDERAL GOVERNMENT AGENCY AND MAY GO DOWN IN VALUE. 
 
The opinions expressed are those of the analyst(s) and not those of BB&T Corporation or its executives. 
 
Important Information Regarding the Distribution of this Report in the United Kingdom 
This report has been produced by BB&T Capital Markets and is being distributed in the United Kingdom (UK) by Seymour Pierce 
Limited (SPL). SPL is authorized and regulated in the UK by the Financial Services Authority to carry out both corporate finance and 
investment services and is a member of the London Stock Exchange. Although BB&T Capital Markets is under separate ownership 
from SPL, BB&T Capital Markets has appointed SPL as its exclusive distributor of this research in the UK, and BB&T Capital 
Markets will be remunerated by SPL by way of a fee. This report has not been approved for purposes of section 21 of the UK's 
Financial Services and Markets Act 2000, and accordingly is only provided in the UK for the use of persons to whom communications 
can be made without being so approved, as detailed in the Financial Services and Markets Act 2000 (Financial Promotion) Order 
2005. 
 
 
 


